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Washington, D. C. 20423 -~ ,
ATTENTION: Mildred Lee - Room 2303 INTERSTATE COMMERCE COMMISSION
Dear Ms. Lee:'_ ' YEWM}

Qur bank has prévided financing to a group of three individuals for the
purpose of acquiring a used diesel locomotive. This locomotive is to be
leased to the Chicago, Madison, and Northern Rallway ‘Company (a Wisconsin

Corporatlon )
We have enclosed the following documents:
. .
1. Copy of UCC—% describing the locomotive.
"2, Specific security agreement.
3. Copy of note payable to bank.
4., Copy of lease between the parties.

5. Registration fee of $50.00.

Please perfect our lien on the locomotive and acknowledge perfection in
writing to me at the follow1ng address:

F. L Bauch, Jr.
UNITED BANK AND TRUST OF MADISON
Post Offlce.ﬁox 8915
Madison, Wisconsin 53708
If you have any questions please call me at (608) 252-3532.

Sincerely,

UNTTED BANK @TR{;;ST OF/ MADISON
T

Aééistant Yf e President

FLB/be

Enclosures
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United Bank and Trust of Madison

igmj ) 222 West Washington Avenue
P.O. Box 8915 :
: Madison, Wisconsin 53708

(608) 252-3500

March 2, 1981

i BT

INTERSTATE COMMERCE COMMISSTION

United States of America ' . 3 PM
'12th & Constitutional Avenue Northwest Jan 9 1981 -2 &2
Washington,; D. C. 20423 :

ATT: Mildred Lee - Room 2303 : INTERSTATE COMMERCE COMMISSION

Dear Ms. Lee:

In response to your telephone‘call I have enclosed notarized
copies of the follow1ng documents: -

1. Copy of UCC-2 describing the locomotive.

2. Spec:.flc security agreement. ((ruamiﬁm G)lS.O WK\MC\?C‘B
3. Copy of note payable to bank.

4. Copy of lease between the parties.

5. Additional fees of $150.00

Please perfect our lien on the locombtive and ackndwledge
perfection in writing to me at the following address:

F. L. Bauch, Jr.

UNITED BANK AND TRUST OF MADISON
Post Office Box 8915

Madison, Wisconsin 53708

‘Please send a receipt for $200.00 for all fees.

Sincerely,

FLB/be ' -

Enclosures



7 Duterstate Commeree Commission 1/12/81

- . SHashington, B.E. 20423
OFFICE qir THE SECRETARY |

F.L. Bauch,Jr. - g
United Bank and Trust Of Madison |

. n{o.aox 8918

E_M?dison. Hisconsin 53708

.
Pear 8ir:

i E The enclosed document {s) was recorded pursuant to the provi-
b 2sions of Sectlon 11303 of the Interstate Commerce Act,49 U.S.C.

1.11303,;on ~, and assigned re--

at
‘recordation number (s). , :
L o 12734,12734-A,12734-B & 12734-C

Sincerely yours,

[ : / }( )7.4 L/('ri‘(pa A

Agdtha L. Mergenov1ch
Secretary

Enclosure (s)

SE-30
(7/79).



) The undemmed \“Debtm whether'on‘e'or m_ore) érants to- (“Bank") o
a security interest in the propcrtv wherever Jocated, checked in Section 2 (“Collateral™) to secure all debh 1 s NOMNER t@s tor to Bank

arising out of credit previously granted, credit contemporaneously’ gmnted 3nd ueut am'ltcd in Lhe future by Ban to n/ chtor to" a-\\%g@ and another,
or to not‘ler guarantzed or mdorch bv any Debtor (“Oblwanom”) B N E -

2 ’Dsscmmam DF COLLATERAL

, One or more boxes must be chenked. ' a ) .
~(a) {1 Scheduled Collateral. lf Cht.Cl\bd here, Deotor S mventory, ac»ounts contract n:,hts eqmpmmt general nt:mg,lblec mstruments dom.umean of -
title and chattel paper describad in the attached schedule and any additional schedules delivered ¢ by Pebtor to Bank from time to time; Corm
(b) [ Specific Collateral. If checked here, the foilowing described accounts, contract rights, chattet papgr ;quxpmcnt. general mtanuules, m:truments =
documents of title and inventory now owned or hf'redfter acquired by Debtor )
Inventory consisting of one used 1200 H.P. Electromotive Division of General Motors
Diesel Locomotive Model SW7, Registration #202, Engine #10295, including but not

_limited to all accessories and spare parts. *(Continued below)
(c) D Al inventory. If checked here, all inventory and documents reluting to inv entory now owned or hereafter acquired by Debtor, 1'u.h_x.ms all goods

held for sale, lease or demonstration or to be furnished. under contracts of service, goods leased to others, tmde -ins and n,possessxons, raw materzals
work in process and materials or supplies used or consumed in Debtor’s business;

(d) @ All Receivables, If checked here, all accounts, contract rights, chattel paper and instruments now ownud or hen,alu,r acquxred bv Debtor
(e}. [ All Equipment. If checked here, all equipment and fix tures now owned or hereafter acquired by Debtor;, o e
(n 3 an (:eneral intangibles. If checked here, all general intangibles now owned or hereafter acquired by Debtor; ) C

and all additions and accessions to, all spare and repair parts, special tools, equxpment and rcpl,ucmen(s tor, all rgturneJ [+14 repOV>€s>Ed gooda the s.xle or lease of
which gave rise to, and all pro ceeds and produA is of the foregoing. . .

. _ 3 DEBTORSWARRANTIES = .
Debtor warrants that while any of the Obligations are unpaid: e ' S T ’
_ {a) QWNERSHIP. Debtor is thé owner of the Collateral free of all en»umbmnces and security interests (except Bank s sncuntv mtereat) and chatt(_l :
paper | constituting Collateral evidences a pert%ted security interest in the goods covered by it, free from all other encumbrances and security: interests, and no .
;-{‘ ina .

! atement (othec than Bank’s) is on file covering the Collateral or any of it. I Inventory is representsd or Lowrnd by n'ouuments ot m‘e Debtor is ()u -
wner of the documents, free of all encuntbrances and security interests other than Bank’s security interest. - .
(b} SALE OF GOODS OR SERVICES RENDERED;Each account and chattel paper \.omtuutmw Coliateral as of this dafe ‘arose from the pe_rfor'nance
of services by Debtor or from a bona fide sale or lease of goods which have been delivered or shipped to the account debtor and for whlch Debtor ha; oenume N
invoices. shipping documents or receipts. : -
.+ {c}) ENFORCEABILITY. Each account, contract. noht and chattel paper constituting Collateral as of this dd*e is ve.nume and enforceable awamst the’
account debior according to its terms. It and th‘ transaction out of which it'arose comply w1L‘1 all applicable laws and’ xwulauons. The amcunt rcpre;ent"d by
Debtor to Bank as qwinv by each account debtor is the amount actually owing and is not subject to setoff, credit, dUOWd.nCr: or adjustment except dnscount for -
prompt payment, nor has any account debtor retumed the goods ot dlsp1.t°d hls liability. - .
(d) DUE DATE. No paynent on aay account or chattel paper constituting Collateral- d°>cr1beu in >eu,t10n "‘(a) or (b) is as of tms d.lte more
_than days overdue, there has been no default aCLordmg to the terms of any such Collateral and no step has been taken to foreclose the sev..unty
mtere;t it evidences or otherwise enforce its payment.
; ;. (el FINANCIAL CONDITIOM OF ACCOUNT DESTOR. :\s ot this - date Debtor has.no notice or ’<Puwl“(l"x, of _mvthmu whu,h mwm unplur tHe chdl
”.tandmu- many aceount:debtor and Debror will advise Bankupon teceipt of any such notice-or- kaowledge affecting Collaterat reterred. to tn-section _(a) or (B)..
{(f} VALID INCORPORATION. If a corporation, Debtor is duly organized, validly existing and in- goud standing under the. Luvs or the state: of -
incerporztion and if a foreign corporation is licensed to do business in WLSCOH:HL :
{g) OTHER AGREEMENTS, Debtor is not in default under any ag,reement for the payment of money. - B
{h} AUTHORITY TO CONTRACT. The execution and delivery of this Agreement and any instruments evidencing Obligations Ml not violate or
constitute a breach of Debror’s Articles of Incorporation, By-Laws or any agreement or restriction to which Debtor is a party or is cubject . .
(i} ACCUR,’-\CY OF INFGRMATION. All mformanon certificates or statements given to Bank pursuant to thls Agreement st a!l be true and complete
when given.
(i} ADDRESSES, The address of Debtor’s residence, or if 2 LOYpOY']tIOﬂ or partnership, the address of Debror’s place of busine» or if Debtor has more
than one-place of buume ss, then the address of the Debtor’s chief: executive otnce is shown oppout“ Debtor’s signature.. The address where the Collateral \vxll be

<

kept, if differsat from that appearing opposiie Debtor’s sigrature,

. -Such locations shall not be changed without prior
wrirten consent of Bank, but the parties intend that the Collateral, wherever located, is covered by this Agteement. .
(k) CHANGE OF NAME QR ADDRESS. Debtor shall 1mmt.dmtclv advise Secured Party in writing Cof any chang2 in name or Jddte»s
(1) FIXTURES, I{ any ot the Collateral is affixed to read e\tatc the legal dcacnpuon of the real estate 1s:

* . Cont'd A lease between Motive Associates #2, a'Wisconsin'joint venture as Lessor.
and Chicago, Madison and Northern Railway Company, a Wisconsin corporation as Lessee,
dated November 17, 1980 and expiring December 31, 1988, ’

4, SALE AND COLLECTIONS

(o) SALE OF INVENTORY. So long as no default exists under any of the QObligations or this Agrezment, Debtor may (a) sell inventory in the ordinary.
Jcourse of Debtor's business for cash or on terms approved by Bank, at prices not less than any minimum sale price shown on instruments evidencing Obligations
and deseribing inventoery, or (b) with the prder written consent of Bank, lease inventory on terms approved by B.mk )
(b} VE R!FiCATION AND NOTIFICATION. Bank may verity CoLgleml in any manner, and Debtor shall assist Bank in so domv Upon default Bank may
-at any time and Debtor shali, upon request of Bank, notify the account debtors to ‘make payment directly to Bank and Bank may enforce collection of, settle,
compromise, exiend or renew the indebtedness of such account debtors. Until account debtors are so notified, Debtor, as agent of Bank, shall make collections
on the Collateia). Bank may at any time notity the bailee of any Collateral ot Bank’s security interest: ’
. (c) DEFOSIT WITH BANK. At any tirne Bank may require that all proceeds of Collateral received by Debior shall be held by Debtor upon an express
 arust for Bank, shall not be commingled with any other funds or property of Debtor and shall be turned over to Bank in precisely the form received (but
- endorsed by Debtar if nece ssary for collu,tmn) not later than the business day following the day of their receipt. All proceeds of Collateral received by Bank
- girectly or from Debtor-shail-be appiied against the Oblizdtions in Such order and at such times as Bank shali dmummv -

5 UEBTORSCGVE {ANTS

.

DEbh)r "’T‘.cx
{a} B {TENANCE GF COL.. .+ERAL Deblor 3"1’111. maintain the C(J”"tcrll in good condition and repair and not pemut its value to be impaired;
Jeep it Irez trwn all liens, encumbraptesand security interssts (other than Rank’s security m'crmr) defend ir against all claims and legal procecdings by persons -
other than Bank; pay and discharge when duc ail laxr:», license fees, levies and other charges upon it; not sell, lease or otherwise: dn')ose of it or prrmjt it to
bocome a fixture of an a omrg_gt*\er goods, X »ept for sales or Law of mvemory as rrovxd—‘d in this Agreement, not permit it (o be used in violation of any
applicable law, regulation or policy of insurance; and, as to Collateral consisting of instruments and chatrel paper, oerwe rthc in lt agait st pno‘ parties. Loss
of or ddmage to tha Ceilateral bh.'.h not relaase DL btor from any of the O’\h‘z‘itxons . e
) H\.S\J‘%ANLF Debtor shall keep.the Collateral and Bank’s interest in it insured under policies ich pmvmons, for 511\.1‘1 amounts and by such
1oy to Bank fmm tiine to fime, pnd shall furnish evidence of such insurance sa tory to Bank. Debtor assigns (and directs any
3 ) ank the pmc;:ds of all such insurance aod any premivm refund, and autherizes Bank to indorse in the name of Deblof any instrument for
such procesds or refunds and, at.tie opilon-of Bank, to apply suuh proceeds and t¢ fnmh to’any unpaid balance of the Obligations, “whether or not due, an "‘or ’
to resioration of the Collateral, ri'"u'mnu any excess t¢ Debtor, Bank is authorized, in the name of Debtor or otherwise, to make, adjust and/or settle ciaims
under any credit insurance financed by Bank or 2ny insurunce on the Collateral, or cancel the same after the occurrence of an event of default. :
(c; MAINTENANCE OF SEf‘bR!T\r INTEREST. Debtor shall pay all expenses and, upon request, fake any action reasonably deemed advisable by Bank
1C pres A/t‘ :uu( otlateral or to establish, determine priority of, perfect, continne pert Cltt‘d terminate and/or enforce Bank’s .-1tnrc\t in it or rights under thiz

Agreeme: .
(d‘ CCLLATER‘-\L RECORDS AND STATEMENTS. Debtor shall keep avcurate and complete records respecting the Collateral in such form as Bank
wHYy approve. Al mich times as Bank may vequire, Debtor shall furnish o Bank a statement certified by Debror and in such form and containing such

formaiion as may be prescribed by Bank, showing the current status and value of the Coliateral. .
{2} IN S:JEL TION OF CCLLATERA' At reasonable times Bank may examine the Collateral and Debtor’s records pcrm'nmﬂ to it, wher—“'er located, er‘.d_ .
make copies of records. Debtor shall assist Bank in so doing.

(f) SERVICE CHARGE. In addition to the required payments under the Onligations and this Agreement, Pebtor shall puv Bank’s then current service
crarges Yor servicing and wuditing in connection with this A"r‘--'r'ont .
{q) CHATTEL PAPER. Chattel puper constituting Cotlatzeal shali be on fonn smpxoved by Bank. Debtor snall promoptiy muark all such cnatte] 1 paper, :md\

all copics, fo indicate conspicuousty the Bank's interest and, upon request, deliver them o Bank,
lH UNITED STATES CONTHACTS, if any accounts or contract rights constituting Collateral arose o.Jt of contracts with the United States or dny of its
pa.tm"m g ncies or instrumentalities, Debtor will notify Bauk and execute writings reqmred by Bank in or’!gr that ai money due or to become due uvnder
Ll be assizned to Bank and proger notice of the assiznment given uader the Federal Assignment of Claims Act, -
(4; MO.)I FICATIONS. Without the prior written consent of Sunk, Debtor shall not adier, modify, extend, rencw or cancel any Col'atcr:
{i} RETURNS AND REPOSSESSIGNS, Debtor shall promptly nctify Bank of ine rr:'um or repossession by Debtor of goods underlying .m/ CthtJral -
and Debtor \‘mll hotd and dispose of them only as Bank directs. o -
' !
ORIGINAL BANK COPY ) . . : . : ,/‘




n event ot default or if Debtor fails 'to p"'lorn' any- ox Debror’s dufies set -
tions, Bank is authorized, in Debtor’s name or othe mwise, to fake any such -
so”.required, and. the cost.shall be.one of. the, Obt sations.secured by, this .
£ of payment b‘ Pmk af the highest rate stat d iR ar) evidence.ofany

‘AbTﬂORITY iO PFRFORM FOR DESTOR Upon
E‘« \"::eumm or m uuencv ot or -10x n"nt rt.lamw to the Oblig

= y
By emcnt and, 1 h. r:~._ aole b,/ Debtor upon, ac'mmd mJ’x intecsst irom thci ¢
bt igation but not in excess of the mavimum rate: parmitted by law.. . e e e T D
1b)-CHARGING DEBTOR'S CREDIT BALANCE, Debtor grants. Bmk ast her security- xdl’ t"\e O’*li"aticjns a.security
bai':mcc and other money now or hereafter owed Debtor by Bank or any assignee: of Bank sand, in addition. agrees that Bank .
oceurence. of any event ox dem\“., Wlthm.t prlor notue or de'nar.d setoff” aomr‘s ny': suLh mdlt b:ﬂ\nce or other money pr.w‘oum O‘Hha upon the -
U‘:‘uoanons. AR . T
-ia4c) . PCWER OF TTC'RNEY,-Debtor iTevocably .Jppunts any fﬁcet of Bav*l' as Demor s anon wey, with pov.cr to receive; open and
. addressed“to. Debior; t., notify the Post:Office autherifics, to. change the address for. delivery.iof uli mail addressed 10 Debtor. o such- address as B:nk may
designate; 2ud to enderse. the name-of Debtor upon: =’1} “instruments which may. come into. Bank’s possession, Débtor agrees that Obligations may-be created by
drafts drawn on Bank by shippers of inventory aamed in section 10.- Debtor authorizes Bank to honor any such draft wher.accompanied by invoices _'ggrevatmc i
: t‘rie_zqngum ot the drafiand dcs"n_‘\u dnventory to,.be shipped to.Debtor Debtor: apponm any employee of Bank as Debtor's dttorney, with full powes to sign
Debtor’s name on any instrument cv1dencmg an- Ct Hon, or any renewals or extensions, for’ the amount'of such'drafts horordd by Bank and such inszuments -
may be ;Jvaf* e at ficed timies.of on.demadd, and -pear interest at the rate from Hme to time tixed by Bank. Debtor agrees; upon request af-Baank, io
axecute any such instrumens, This power of aitor may e revoked by Debtor only.by written notice to Bank and no such revocation affect:any
instraments executed prior to the receipt by Bank of such not)c.e Ad acts-of such .utomev are mt.ﬁcd .md auprm d and he is’ no. ;.;blp tor any ¢ ot or QI!:!)SIO:":
‘af -or any error of pudgment or mistake of tact or law, - -
“(dh NON-LIABILITY GF BANK. Bank has no duty to’ determm»’ the validity ot any invoice, tne .:uthon v of any xhnpper mmed in scmon 10 to ship
j‘-'l.)Jd) to Debtur or compliance with any order of Debtor. Bank has no duty to protect, insure, ¢ ')Hcct or realize upon the Collateral or preserve rights in it
N3t prior parties. Deb.or releases Bank from any hdmhty for any act or omission refating to the Obligations, the Coilateral or th1s Aore;m-'nt e\u,pt I:.mk
ul misconduct. . A TR B, . .

7 DEFAULT

- Upon the occurrence ol one ot more of the toUowmw rvents of default, - St :
Nonperfornance. Debtor fails to pay when due any ol the Obligations or (o mrlomx Or rut!f) brc.u.h of, any wasranty of other underiaking by Debtor .
in this A«.ﬁu’m»n or in any evidense of or dosument relating o the Obligations: -
»ln"bmry to "erform. Debtor or a surety for any of the Ool gations dics, ceases to e\m bh\.OIﬂEb mmnpnt ot the mb; of ban kruptey o m,ohcng.
proceadings e ’ .

'Mmeprnsen ation. Any rzprzstntatmn made 10 mdu..e B nk to extead crcdxt to DebLo' under this Avr’cemem or otherwise; i

f

I m.:xny'matcnal :

) deom i {nsecure; | L - :

: ions shail, at the option of ¢ any notice ot demand, become immediately. pavable; and Bank shall have?
for default pro d by the Wisconsin l.muo m Commerr il Code, as well as any ot‘m applicable, law and any; t,vu_*nu‘ of or: dmu
Obligations. With tespect to such rights and remedies,.

Aal R‘FGS;:ES..AON Bank nay take possession of Collateral without notice ot hearing, which Debtor waives, o
b) ASSEMBLING COLLATERAL Bank may rnqmre Debtor to assemble the Co!ldteml .nm to’ make it-dvuilable to Rm\
gnatad-by Bank. .
(c, NOTICE OF DISPOSITION, Writien notice, when required by law, sent-to any addre:s ot Debtor .n this- Xgrs;mwt 2t lea;t 10 cal ndar ‘du_vs-'
unting the day of sending) betore the date of a proposed disposition of the Collateral is reasonable notice. **

{d] EXPENSES AND APPLICATION OF PRCCEEDS, Debtor shall reimburse Bank for any expense incyrred by Back in profecting or enforeing its

rights under this Agreement including, without limitation, reasonable attornevs” fees and legal ex panses and all expenses o taking po<~;x‘ssxun holdw paring
fo d's“:)\.txo" ard di: 0>mv of t{lL Colhter“l —\i[“r m.dlmnun ot such L\pmscs Bd.'h( may apply the proceeds of c’g\pmmon to fh, O‘ﬂnoatwn n such. (){der

purm,t Debtor o rr’med ;

; 8 iay n 'defauh without waiviilg’
my ther subacuuz_nt ot pnor defauit by Debtor. A - c

8. PERSONS BOUND - - . oL e .
'Ihe obhg ns hereunder of a{l Debtors are jOl‘\t and several. This A greement benefits Bank, its successors and assigns, and binds Debtox{s_‘::an;‘ their

respective heirs, per son representatives, successors and assigns. ., _ .. o T . . . o - -

8. INTERPRETATION

The vzmduv construction and enforcement of this' Agreement are governed by the mmrml laws of Wisconsin, ‘Al terms not o'h‘.rmse dmn»d have the
ssigned to them by the Wmonsm Uniform ('ommema.l Cod2, Invalidity of any provision of this greement shali not affect the vudidity: of any other .

';prpvision. ) )
, _ 10, SHIPPERS. =~ - . 0 T
Shippers authorized to draw drafts on Bank are: ' ’ o

RSV

11, OTHER PROVISIONS ~ °

{SEAL)

, Joint Ye tu}?er )
Address: Z AI_‘:'- Jensen _ ' * f
e * 8SEE SECTION 3{j}
2623 Monroe Street : : X %/ (SEAL)
R 2ED
G ’
Countv: _ Madison, WI 53711, Dane__C_g_ungy i X
Suby | Joint V\enturer
o int . . QF ICCONSIN N
*Tvpe or print azme signed above, ) o -
Y e . . ) i Y0¥ Jﬁ&)f‘.
. ned being first duly sworn oath, deoces X
1o is the pérsen who sigred the foregoing . E - . .
t. % he has read the contents thereol and Tresa :

we are trug and correct, . N v

day 6f e
e / 7.84';(

Notar yrubnc q();,wa County

Wisconsi ' - S
My w.mv;smon Expue.ué /7, /9}2 : : ol e




WWPksQN, C. Robert, KIATT, Kenneth M. ..
and SUBY John F R o
(,;/»l,;t;‘ .4-4".1.'>:._.:.- 5 PP - i AND TRUST OF MADlSON

BUSINESS NOTE

. No L 35@[}12 Date. ’November 17, 1980 ‘Due November 17, 1985 $_85.000.00 %,

~Th|s Note made at- Madrson Wlsconsm TR Fl"e Years AL N e - v

““after the date hereof, the undersigned (the “Maker whether one or more) for value received, promlses to pay to the
order of UNITED BANK AND TRUST QF MADISON at lts offlce in the cnty of Madrson Wrsconsm SN

, _ Elghty -Five Thousand and no/100-~——— .—-'-——,_1—"--..——-——'————-4" LI Bl I

————————————————————— it Dollars Ny
m together thh lnterest thereon calculated on a __3@__'_ —day basns from the date hereof at the rate of: = TN _f\.
- e 0O _______n/a % per annum until paid. 7T T T T ’ “”;?;'-""f B
{_.f',.,i'_“ T ,'.f T “EX Umted Bank afid Trust of Madison’s prevallmg pnme rate of mterest “"””“ .

. plus LQ_O_.% adjusted daily, until palo

. . - T A T R e TRt R
e amne ——— e remme et s e n e rmamt il e e n e pme a i e e P [ S i

if the holder deems ltself insecure, the unpaid balance shall, at the optron of the holder and wrthout notice,
“‘mature’ and become immediately payable. The unpaid balance shall automatically mature and become immediately -
payable in-.the event any. Maker, Surety, - Indorser,- or Guarantor becomes the subject of bankruptcy or other
- msolvency proceedings: Unpard principal and interest shall bear interest after maturity (whether by acceleration or -

lapse of time) at the rate of Unlted Bank and Trust of Madlson s prevallmg pnme rate of mterest plus 5% ad;usted
dally, until paid: " ~ 7 v _ - e e

- '"""Thls Note is secured by all contractual agreements between United Bank and Trust of Madison and any Maker, 777 "
Surety, Indorser, or Guarantor, of this Note, the terms of which agreements pledge any real or personal '
- property or thing of value as collateral for the repayment of this Note, whether such agreements are existing, future -~ --
‘or of even date herewith, and payment may be accelerated according to any of them. Any indebtedness due all or
~ any of the Makers from the holder hereof may be applied hereon at-any time before or after the maturity hereof. All -
Makers, Sureties, Indorsers, and Guarantors agree to pay all costs of collection, mcludlng reasonable attorneys : .
“fees, and waive presentment, protest, demand, and notice of dishonor. . bl

_ This Note may be prepald |n fult or in part at any time without penalty. If this Note is prepald in full, unearned
: mterest If any, wrll be refunded if requrred by law

Without affectmg the Ilablllty of any Maker, Surety, Indorser, or Guarantor, the holder may without notice, renew
S thrs Note or extend the time of payment, accept partial payments, release or impair any collateral security for the - -~
payment of thrs Note waive any default hereunder or agree not to sue any party liable hereon

United Bank and Trust of Madison has not made any representatlons or warranties with respect to, and does
- not-assume any responsibility for, the collectability or enforceability of this Note or any collateral securing this -* -
Note or the financial condition of any Maker. Each Maker hereby declares that he has independently determined the
-~ collectability and enforceability of thé Note and the value and nature of any collateral securing this Note and has - - -
made an independent appraisal of each Maker's credltworthrness

. "Monthly pamenbts,,}) U,b$|12 100.00 to be made on 17th of each month ‘commencing with 12-17- 80
_ Payments to-be applied £ a ;t to }Lnterest, the remainder to prin '6al

. : “.x’ igned t‘e ng first duly sworn oath, depoases ' ) N\ 4 .

: : . < lv person who sigred the fnregomg . . i
g ©o ¢t hasread fhecontents theréof and = ‘ - / / TN S et e
) ) F@ the S0 true and cerrect, A

" Address % Art Jemsen

2 and o '"'EG

7673 Monroe ,Street 2y of, 7 R ,7,'" ’ AN YAy
Madison, WI 537n~/'Z v re T x &K g A / AL (seal)
lo_l:.y Pua lic » ) N, B X ) . Seal ’
- Wisconsin. ™ E/th F. Sdby L ( ) .
")?0 O70/ oMr Com@ssﬁﬂ Erplres 4/*/f'/ 2 N T ' Bse'a;).’ '
5 yr57= FI.B/rs 11-17-8 ;

S “u ~

PR 2359



